
TABLE OF CONTENTS 

Introduction .......................................................................... 9  

1. The Game between Financial Markets and Sovereign 
States and its Reflection to the Audit World .................. 17 

2. The Greek Financial Crisis from an Auditor’s Point of 
View ............................................................................... 35 

3. Public Auditor’s Core Business: Verifying whether 
State’s Accounts are Reliable ......................................... 45 

4. Adapting Audit Mandate to Modern Needs ................... 55 

5. The Auditor’s New Responsibility: Assessing Fiscal 
Performance ................................................................... 71 

6. Applying the most Efficient Audit Approach to the 
Most Relevant Audit Topics .......................................... 81 

7. The Auditor’s Calculus: Achieving the Highest Audit 
Quality with the Less Possible Audit Means .................. 95 

8. Has the Auditor the Duty to Detect Instances of Fraud 
or Corruption? ................................................................ 113 

9. The Auditor’s Duty to Track Irregularities .................... 123 

10. Aligning the Greek Public Audit System with Modern 
Standards ........................................................................ 139 

Consolidated Τexts’ Index .................................................... 151 

Index  .................................................................................. 153 

Bibliography ......................................................................... 157 


